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PASS TREASURY FOR BRADFORD/MUNK/SHERK 

E.O. 11652: N/A 
TAGS: EAID, EFIN 

SUBJECT: PROPOSED REDENOMINATION OF SHARE CAPITAL 
REF: (A) 77 MANILA 20016, (B) MANILA 2523 

1 . AS STATED IN REFTELS INFORMATION ON U.S. INTERNAL PRO- 
CEDURES FOR AMENDING THE BANK'S ARTICLES OF AGREEMENT IS 
NEEDED TO FACILITATE A BANK STUDY OF PROCEDURAL OPTIONS 
WHICH MIGHT BE OPEN TO THEM TO EFFECT A REDENOMINATION OF 
BANK'S CAPITAL SHARE TO SDR. 

2. MATTER FIRST BROUGHT TO WASHINGTON ATTENTION DECEMBER 19, 
1977 AND THEN AGAIN FEBRUARY 13. BANK CONCERNED THAT QUESTION 
OF REDENOMINATION OF BANK'S CAPITAL IS GROWING MORE CRITICAL 
AS EXPECTED DATE OF EFFECTIVENESS OF SECOND AMENDMENT TO IMF 
CHARTER APPROACHES (SAID TO BE LIKELY BY MID- APRIL). PLEASE 
ADVISE. 
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